e Mr. Roberts is a Managing Director with CIBC
World Markets Inc. He is widely perceived as
a global thought leader in both the forest
products and bio-energy industries, and is
now focusing on the emerging field of Clean
Technology and Renewable Energy. He
speaks frequently on topics related to these
industries around the world, and advises
senior executives in both the private and
public sectors in Canada and abroad.

From 1992-2008 Mr. Roberts led a team of financial analysts advising
institutional investors on their investments in the global forest
products industry. He was consistently ranked by institutional
investor surveys as one of the top equity research analysts covering
the forest products industry. Prior to joining the investment
business, he was Chief Economist with the Canadian Forest Service.

In 2009 Mr. Roberts took a sabbatical in order to:
o Lead a major study developing transformational strategies
for the Canadian forest industry (on behalf of the Forest
Products Association of Canada); and,
o Develop a business plan for CIBC Inc. regarding
opportunities in the emerging field of Clean Technology and
Renewable Energy.

In addition to his work with CIBC World Markets Inc., Mr. Roberts is
also

e An Adjunct Professor in the Department of Forest Resource
Management at the University of British Columbia (Vancouver);

e On the Board of Directors and Chairman of the Audit
Committee, Rights and Resources Institute (Washington,
D.C.);

e On the Board of Advisors of the Sloan Center for Paper
Business and Industry Studies at the Georgia Institute of
Technology (Atlanta, Georgia); and

e Serves in an advisory capacity for a range of government,
industry, and NGO groups.

Mr. Roberts has a Bachelor’s degree in Agricultural Economics from
the University of British Columbia, a Master’s degree in Forestry
Economics from the University of California at Berkeley, and both an
MBA and doctoral studies in International Finance and Economics
from the University of Chicago. He is also a certified Board Director
with the Institute of Corporate Directors.



